NEWCPA® Cheque

Specifications

The CPA, Cunudiun Puyments
Associution, hus infroduced hew
cheyue specificutions to dll Canudian
Financidl Institutions to prepure for the
infroduction of Cheyue Imuging
technoloyy to the Canadian cheyue
cledaring system.

Cheyue Imuginyg is u process that
dllows bunks to convert cheques to
high-resolution digitul imuyes of the
front und buck of the cheyue. The
images will carry the sume legadl status
us the originul cuncelled cheqyue.
Cuancelled cheques will no longer be
returned to the issuer. It is unticiputed
that an “imuye statement” on which
copies of the cheyues will be returned
to the customer us well us on-line
uccess to imuges of the origindl
cheques.

Printers will be required to ensure their
customers’ cheyues puss the hew stun-
dards for Cheque Imugying technoloyy.

We ure providing this hotice how so
that your customers have the neces-
sary time to convert their cheqgues to
the hew stundurds which become
effective December 31,2006.

The CPA hus set u dute of December
31,2006 for dll cheyues in circulation to
meet these hew standards.

If your customer orders cheques that
will last past December 31,2006,they
should be mude uwure of the new
standards.

Some changyes will be driven by the
Software compunies us they will have
to chunye their softwure print positions
to comply with the hew reguldtions.

Customers who do hot update or
mauke the reyuired change MAY fuce
having their cheyues rejected by the
baunks.

We dre prepured to work with you und
your customers to implement these
hew standards on hew dund repeut
orders.
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WHERE?

.. Every Persondl Cheque

.. Every Business Cheque

.. Every Computer Generated Cheque
.. Every Person

.. Every Business

In short, ANYONE who uses cheyues to
pay any bill,

Most of the changes required will be
soffwdre generated. We us printers
have no control over where information
prints off a computer. Customers will
HAVE to upgrade their software to
Meet the hew stundurds.

Printers WILL have to educute their
customers us to whut the new
reguldations are. Customers will rely on
YOU to tell them that chunhyes are
reyuired.

et R HE T it

[ NO prinfing dllowed in 5/8 MICR
bund (hot even u puntoygraph!)

[ Adoption of humeric dute field

[] Mandatory MICR Consecutive
numbering

[] stundurdized positions for key fields
onh the cheyue, including the dute
field und the umount in figures

L] Printer must ensure that the imuye
cun in fuct be cuptured by the
bunks’ eqyuipment. Complex or
colourful buckgrounds may interfere
with image gudlity.

[] stundardized print on the buck of
ALL cheyues

Elements that will hinder cupture of
information...such us reverse print, itdlics,
slunted fonts und u bottom border
printed below the MICR line, will hot be
dllowed.

Security feutures...such us VOID
puantographs, must NOT interfere with
scunhing.

Business

VANCOUVER
800.661.6313
604.276.8981

800.661.7243
780.468.1111

CALGARY WINNIPEG
800.363.9658 800.561.5708
403.258.1616 204.989.5700

Form Munufucturers..EXCLUSIVELY

EDMONTON H.O. (Plant)

— | The CPA hus announced the following
specificutions for Cunadiun cheques:
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NIAGARA FALLS (Plunt) TORONTO
800.933.0086 877.315.4258
905.358.0699 905.851.8081



